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 ALLARD’S ‘DEBT REPAYMENT’ AMENDMENT
APPROVED BY CONGRESS

DIRECTS $5 BILLION TOWARD DEBT REPAYMENT  FOR 2001 BUDGET

Washington, D.C. – U.S. Senator Wayne Allard’s (R-CO) battle to have Congress begin
to allocate money toward repaying the national debt was met with victory on Monday night when
the U.S. Senate by a vote of 57-37 approved his national debt repayment amendment as part of
the Energy and Water Appropriations bill (H.R. 4733).  Allard’s amendment requires that $5
billion of the FY 2001 surplus go exclusively toward debt repayment. The U.S. House of
Representatives on Friday approved the legislation by a vote of 301-118.

“Tonight’s vote is truly an historic vote,” Allard said. “For the first time in more than
seven decades, Congress will actually be directing money exclusively toward eliminating the
national debt. This is the first step in what I hope will become an annual effort by Congress to
begin to pay down our $5.6 trillion dollar national debt.”

According to current Congressional Budget Office (CBO) estimates the FY 2001 gross
federal surplus is expected to be $281 billion.  Under the Allard Amendment, $5 billion of the
surplus would go to a special account at the Department of Treasury set up in 1961 by Congress
to receive money specifically for repaying the public debt. It is the first time such a payment has
been directed by Congress toward repaying the national debt in more than seven decades.

“President Clinton has made it clear that he wants part the nation’s budget surplus to go
toward paying down the national debt,” Allard added.  “ I challenge him to sign this legislation
into law.”
 

The Allard Amendment was co-sponsored by U.S. Senators George Voinovich (R-OH),
Rod Grams (R-MN) and Harry Reid (D-NV).  The Energy and Water Appropriations bill will
now be sent to President Clinton for his signature.
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